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Local Banks Support Casper Incubator

Wells Fargo, First Interstate Bank, and Hilltop Na-| Wyoming by providing more dynamic employment

tional Bank all announced financial contributionstpoppor t uni ti es. nlt I s |\
the business incubator. The incubator will provide| hasa competitive advantage for economic growth
programs, facilities, and services to help strand| and st abi lity, 0 said T

FargoinCaspen I t 1 s e
important in these times of eco-
nomic decline and uncertainty.

Incubators are proven to be a

competitive advantage and this |i
the right project for Casper to inln
plement for economic growth.
Wells Fargo's involvement is

3 about the economic health of
" | Casped as Casper thrives so will

early-stage companies grow
and succeed.

Support for the Casper Area
Business Innovation Center
continues to grow and thanks
successful fundraising, the
project has made great stride{ |
toward meeting its goal of .
$10.5 million. First Interstate
Bank pledged $30,000 to the L=

-

Kimberlie Rightmer 8 Economic Development
Coordinator

project, Wells Fargo and Hilltc Dr. Walter Nolte, President of Casper College stafRUl business. We are proud to he
$25.000. Other contributors ir Incubator Task Force meeting recently. I n ubator pro J €
Amoco Reuse Agreement Joint Wm[ Bﬂﬂk
opment Joint Powers Board, Casper College we have received for this project demonstra
have secured $8.8 million. Innovation Center is an investment in our
cessful companies will help to expand ¢ :
ti mes is phenomenal
CAEDAOS St aff Huston, President of First Interstate Bank in Caspe
to support the Innovation Center, as it is an import:
Jennifer Scott® Community Services Coordinator
CJ Swenso® Administrative Assistant for their encouragement of new entrepreneurs and

Senator Kit Jennings and Natrona County gn active supporter of the
clude the WaMart Foundation, the | Casper College and CAEDA jointly over-
... .. ... organizations are pleased with the local
Powers Board, the Economic Devel-
and the Casper Area Economic Developme the communityos c¢comn
future and having three local banks make
diversify the local economy, create jobs, o ,
fy y J Dean of Continuing Education and
Robert Barnes. CEcOS President & CEO also emphasized that an incubator brings great
vehicle to attract and grow small business. We
for their commitment to the redevelopment of the

Contact us at 307.577.7011 or at info@caeda.net

National Bank each pledged commissioner Matt Keating discuss the project at.an
Wyoming Business Council, the & LLTOP see the incubator project and both
support they have

Alliance (CAEDA). So far fund raising efforts and strengthening the local economy. The

Developing financially stable and suc- am this investment in these tough economic

and keep ambitious, wetiducated young people in Community Partnerships at Casper College. Mike
potential to the c¢ommujr
applaud the efforts of CAEDA and Casper College
Pl atte River Commons/(‘)

N—




/February 2009 Pagex

Economic Forecast Luncheon Held in Casper

By Jennifer Scott, CAEDA

CAEDAGOGs President, Robert Bar
Business Reportdés fAEconomic F
the Best Western Ramkota Hotel in Casper. Over 300 people tu
out for the event. Dr. Brent Hathaway, Dean of the University of
Wyoming College of Business served as event moderator. Othe
ticipating panelists were Dr. Robert Godby, Chair of the Universi
Wyoming Department of Economic and Finance; Buck McVeigh
the Wyoming Department of Administration and Information

Economic Analysis Division; Mark Zaback, President of Jonah B
and Mick McMurry, President of Nerd Gas.
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Mick McMurry speaking at luncheon,
Buck McVeigh looks on.
Photo courtesy of Wyoming Business Report

Robert discussed building a strong, sustainable economy for Ce
Sustainability is defined as finding and maintaining a consistent
ance between economy, community and environment where
heveryone benefits by bei ng o riele](ollllelle] {6y
building a high quality workforce and investing in infrastructure puts— |
: . . " rGDP growth
Casper in a position of competitive advantage to meet opportunitie: @ | el R = A
| "0 f e
they arise. Focusing on certain targeted industries, inCluding @nerg |«
: . . : . Interest rates
health care, materials handling, turbine manufacturing and creative # SR s gL 1 108
dia, will also help the community attain the right mix of businesses 10-year T-notes yie,di,;q 3%
can better weather economic tgpsddowns. e L SR

Inflation
Other topics covered by the panel included national and state econ =~ | Peclining in coming months
data, the health of Wyomingos %Unempmyment S
opportunities in the area. The  Rsingto9%in09 | 0
theme for our times is how vol‘&Crudeoil NEW |
discussing the recent drop on Wall Street, the housing market, | Averaging S57/barrelin ‘09
manufacturing, retail sales and employment. This recession is diffe Housing sales NEW

because it has lead to a decline in output and loss of jobs around ti | Peclining until second half of 09

globe, and it will likely be felt for some time. Since consumer spenc Retail sales growth  NEw
drives 72% of the total GDP in the US, an increase in consumer co,_ A @mpof over 1% in 09

dence is needed to help turn around the recession. The next 3to 4 Jj, Trade deficit ~ NEW
months are critical to recovery:; either bringing a turnaround or a fut ZE D08, S £3% of CHE 0 U3

. CO"\D'Q!Q economic outlook at
decline. kiplingerbiz.com/outlooks

Wyoming is in a much better position than many states because it ig QL. taken from The Kiplinger Letfer
facing a budget shortfall and is still enjoying a low unemployment rate  February 13, 2009 edition
according to Buck McVeigh of the Economic Analysis Division.

However he warned that AWyoming iIs not 1 mmun
recession. o The mining and energy sectors a’T
to the collapse of the commodities market. This will certainly have

a negative I mpact since 66% of Wyomingos reve

by energy and mineral production. In addition, Wyoming has|a
relatively low proportion of jobs in education, health care, manu-
facturing, and professional business sectors and this could hinder
the state when the national economy recovers. On a more positive

n ote, t h e stat e 0s banks are iBé?oyv:Ige%igéélrrans(rilahﬁd?tﬁe\/\/yonﬁni
hbanks in Wyoming are well C afdsindss@®Rdpdrt iGtBdGtes ShneliSisil fo

Mc Murry al so reminded t he au dMareZabacke Rolf Gaday& Bugk Mckeight
been through tough times i n t IPhetocoytepystWyondng Business Report




